Merrill Lynch
Shootout

Merrill Lynch Named Title Partner
of Greg Norman’s PGA Tour Event

Multi-year agreement presents the “Merrill Lynch Shootout” November 8-12.
Fred Couples and Annika Sérenstam to compete as part of 24-player field.

NAPLES, Fla., (April 17, 2006) — Greg Norman and Merrill Lynch are pleased to
announce a multi-year agreement for the title sponsorship of Southwest Florida's
PGA Tour stop, introducing the event as the “Merrill Lynch Shootout.”

The newly named Merrill Lynch Shootout, which will be played for its 18th year
November 8-12 at Tiburon Golf Club in Naples, Florida, raises funds and
awareness for CureSearch National Childhood Cancer Foundation.

The Merrill Lynch Shootout is also pleased to announce that Fred Couples and
Annika Sorenstam have committed to the elite, 24-person field.

Sorenstam will become the first woman to compete in the Merrill Lynch Shootout.
In three starts this season, she has already recorded one victory, bringing her
career win total to 67. Sérenstam, a member of the LPGA Tour and World Golf Hall
of Fame, won half the events she entered last year including two major
championships.

This will mark Couples’ 10" appearance in the Merrill Lynch Shootout. The three-
time champion claimed his first title alongside Raymond Floyd in 1990. His
successive triumphs came in 1994 with Brad Faxon and 1999 with David Duval.
Just two weeks ago Couples put on a superb ball-striking display en route to a five-
way tie for third at The Masters.

“The Merrill Lynch Shootout provides us with the perfect opportunity to partner with
Greg Norman who represents the very best in golf, sportsmanship and charitable
services,” said Bob McCann, Vice Chairman and President of Global Private Client
at Merrill Lynch. “We look forward to creating a unique experience for our clients
and the outstanding PGA Tour players like Fred and Annika, while making a
difference in the lives of so many children.”
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“Merrill Lynch is recognized as one of the world’s preeminent financial
management and advisory companies,” added Greg Norman. “Between the
pedigree of this event and Merrill Lynch’s best-of-breed status, this is simply a
tremendous alignment.”

The Merrill Lynch Shootout, widely regarded as the PGA Tour’s premier post-
season event, will once again feature an alternate-shot format during the first
round, a better ball Saturday and a final-round scramble. In 2006, USA Network
will televise Friday's coverage and CBS will handle broadcasting duties over the
weekend.

Beginning in 2007, the Merrill Lynch Shootout will move to a December slot on the
PGA Tour calendar and television coverage will shift to The Golf Channel and NBC.
This guarantees a minimum of five hours of live network television coverage
through 2010.

The Greg Norman Production Company has also reached an agreement with WCI
Communities and The Ritz-Carlton, ensuring the Shootout will continue its run at
Tiburén Golf Club and The Ritz-Carlton Golf Resort, Naples through 2010.

“Since 2001, the Shootout has benefited from its partnerships with WCI and The
Ritz-Carlton,” said Merrill Lynch Shootout Tournament Director Taylor Ives. “There
are few facilities on the PGA Tour that can compare to what we experience in
Naples.”

For the latest Merrill Lynch Shootout news and information, please visit the official
tournament Website at www.mlshootout.com.

About Merrill Lynch

Merrill Lynch (NYSE: MER) is one of the world's leading wealth management,
capital markets and advisory companies, with offices in 36 countries and territories
and total client assets of approximately $1.8 trillion. As an investment bank, it is a
leading global trader and underwriter of securities and derivatives across a broad
range of asset classes and serves as a strategic advisor to corporations,
governments, institutions and individuals worldwide. Through Merrill Lynch
Investment Managers, the company is one of the world's largest managers of
financial assets. Firmwide, assets under management total $544 billion. For more
information on Merrill Lynch, please visit www.ml.com.

About CureSearch
CureSearch National Childhood Cancer Foundation proudly supports the
collaborative research efforts of the world's largest and most prestigious childhood
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cancer research organization, CureSearch Children's Oncology Group. At more
than 200 member institutions — representing every pediatric cancer program and
treating 90 percent of children with cancer in North America — CureSearch is
making rapid scientific progress to identify cancer causes and pioneer better
treatments and cures. CureSearch is dedicated to reaching the day when every
child with cancer can be guaranteed a cure. For more information visit
www.CureSearch.org or call 800.458.6223.

About Tiburon Golf Club

As Naples' premier residential and resort golf destination, Tiburén proudly features
GOLF Magazine's 2005 Dream House in the community's Serafina neighborhood.
Highlighted by its 36-holes of Greg Norman-designed championship golf, Tiburén's
courses reflect Norman's appreciation for pristine natural settings and his passion
for great golf. The Black and Gold courses contain a combination of stacked sod-
wall bunkers and tricky coquina waste bunkers. Certified as an Audubon
Cooperative Sanctuary by Audubon International, Tiburdn reflects a strong
commitment to enhancing and protecting the natural resources, a commitment also
seen throughout WCI's 50+ communities located in Florida, the Northeast and the
Mid-Atlantic United States. Offering a tradition of excellence since 1946, WCl is
framing life's ultimate experiences by thoughtfully developing spectacular locations
and landscapes into luxuriously appointed communities with unrivaled golf, boating,
beach and club amenities.

About The Ritz-Carlton Golf Resort, Naples

The Ritz-Carlton Golf Resort, Naples is the proud recipient of AAA's highest honor:
The Five-Diamond Award, establishing it as one of the greatest resorts in the
country. The resort also scored an impressive ranking as the No. 1 resort in Florida
in Conde Nast Traveler magazine's annual reader's poll and No. 3 in Florida by the
readers of Travel + Leisure magazine. In the November 2004 issue of Golf Digest
magazine, The Ritz-Carlton Golf Resort was ranked as the No. 1 luxury golf resort
in Florida and No. 25 in North America, beating out some of the long-standing top
golf resorts in the country. The 295-room resort is Florida's finest luxury golf resort
and is renowned for its incredible cuisine, outstanding service and luxurious rooms
with panoramic views of the Greg Norman-designed golf course.
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